


THE GURU’S GUIDE TO CREDIT REPAIR

WWW.RCMONEYCOACH.COM | PAGE: 2 

Congratulations on taking the first step to being set!  I’m glad to provide this guidebook free of charge.  

A lot of people struggle with credit scores.  Lately, I’ve been asked why a credit score is such a big issue.  

Let’s explore this issue to gain the answer.

Too many people are making mistakes and taking their scores down.  They don’t do it on purpose, it just 

happens.  Then, when they need a good score … oops, not high enough to get the job done.  I regularly 

research the best methods to make credit repair a manageable project.  

It’s time we get money smart and end the pain of financial chaos.  For most people, there are three basic 

choices:

 ³ DIY – or Do It Yourself

 ³ Get a coach and do it together - DIT

 ³ Have it done for you - DFY

The least expensive is DIY, except it can be time-consuming and a frustrating journey.  DIT is affordable 

and includes an expert guide; and, DFY is the most expensive but requires only a small investment of time.

I know, everyone is tired.  Tired of the influx of information, tired of outrageous medical bills that lead 

directly to collection agencies.  And tired of trying to maintain a credit score.  It can be overwhelming.  

One multi-millionaire financial coach says you don’t need it - you’ll be paying cash and won’t need a credit 

score.  You know, for about 13 years, I did that.  And then I had no credit score at all.  When I started 

shopping for a new car, I realized if I wanted to finance any part of that purchase, I had made an error.  I 

learned how to build up a credit score quickly.  
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Those who take the time and make the effort to protect their credit score will be in a better position.  It 

may prove challenging, but it is worth the effort.  In this free guide, I’m going to share strategies to help fix 

credit scores.  

What does a credit score do?

A credit score helps lenders determine eligibility for loans.  They’re looking for people who are most 

likely to repay the loan on time.  This is true for mortgages, car loans, personal loans, and credit cards.  

In a recent podcast we talked about the zaps that had befallen us in the credit arena in Crazy 2020.  It’s 

available on iHeart or Spotify podcasts or on the SOBradio network.

How is the score calculated?

The new FICO formula requires a mix of credit types to achieve a high score.  For example, a mortgage, a 

car loan, and a credit card or two.  It also factors in the amount of debt compared to the credit limit; and, 

if each loan payment is paid on time.    The actual formula is held secret, but each thing is factored into 

the final score.

What happens if no attention is paid to the score?

If someone says “to heck with worrying about that credit score”, it will be more expensive.  What? A low 

credit score costs more money.

According to credit karma® (which does not use the FICO formulae), based on over 400,000 people with 

accounts between Jan and July in 2019, with a car note of 6 years and $22,790; a personal loan of $7270 for 

3 years and a mortgage of $240,000 for 30 years, this is what happens with a high score and a moderate 

score: 

 ³ If the credit score was over 750, the cost of interest only on all those loans was $190,892 over the 

lifetime of the loans.

 ³ If the score was 639 or below, the cost of interest on those same loans was $237,505.  

 ³ So, the difference between a 639 score and a 750 score is $237,505 – 190,892 = $46,613

 ³ Over $46,500.  That’s a lot of money!  

https://www.iheart.com/podcast/966-the-money-coach-ron-29418092/
https://open.spotify.com/show/5rl1NSYNsJbaUVAIDAFQQC?si=962PN0LYS3O7-IWQyrXCjg
http://www.sobradionetwork.com/the-money-coach.html
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I know people are tired but with that much at risk, we should continue to play the credit score game. We 

should aim for a score of 750+.  

Common Mistakes:

Here a few things that make the score drop:

 ³ Too many people checking the credit report; i.e., loan applications at multiple places

 ³ Late payments.

 ³ No payment at all.

 ³ Too many open accounts.

 ³ Too few accounts or not enough credit experience.

 ³ Collections.

 ³ Bankruptcy.

 ³ Credit cards with high balances.

Best Practices:

Here are keys to a higher score:  

 ³ Pay each bill in full and a day early.  

 ³ Don’t let a high balance linger on credit cards.    

 ³ Before any purchase, ask the key question.  

 ³ Be careful with medical bills:  review them for accuracy when they arrive.  Pay as soon as possible 

or dispute if it’s inaccurate.

 ³ If you need assistance with this, reach out asap.

 ³ Learn the credit score game to raise the score quickly.

 ³ And, finally, enroll in the new 10 day Fast Start Money Management Program.  We get people back 

on track quickly.  We’ll teach more ways to increase scores, reduce debt and lower financial stress.  

It’s quick, inexpensive, and it works.

The new FICO model places higher emphasis on on-time payments and low debt levels.  
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Get Set.  Good-bye Financial Chaos - - Hello Financial Organization.   

Here is the link to the 10 Day Fast Start:  https://bit.ly/2XS2d4K

rcmoneycoach@gmail.com | www.rcmoneycoach.com

Increasing Money Handling Skills reduces stress & enriches lives.
Who wouldn’t want that?

Click on BONUS for a free strategy session…

https://bit.ly/2XS2d4K
https://my.timetrade.com/book/YJ52R

